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THE FINANCE COMMITTEE
Met at Marshalswick Community Centre on Monday 9th February 2026 at 7.30pm 
PRESENT:
Councillors John Hale (Chair), James Lambert, Anne Thomas, Graham Leonard
OFFICERS:

Simon Thwaites, Parish Clerk, Emma Hostler, Deputy Clerk
ABSENT:



-  
IN ATTENDANCE:


-

845.
Apologies
Councillor Jenny Roberts. 
846.
Disclosures of Interest and Dispensations
Councillor Hale declared himself a member of the Sandridge Youth and Sports Community Association (item 850). 
847.
Minutes of the Meeting held on 3rd November 2025
The minutes of the meeting held on the 3rd November 2025, having been previously circulated, were reviewed. It was unanimously:

Resolved
That the minutes be approved and signed by the Chair.
848.
Internal Audit - Response to Observation E2


The Deputy Clerk informed Members of a journal anomaly of £346.08, flagged by the auditor but not fully identified. Both the Deputy Clerk and the Council’s accountant believe it relates to a payment credit at year end to reconcile an outstanding balance on the Opus Energy supplier account, a legacy from a series of complicated back dated credits/invoices issued by the supplier for reasons never properly established. The intention to remedy this at year-end was noted. Members approved to write off the sum should that prove necessary.
849.
Internal Auditor


The Practitioners’ Guide, issued by the Smaller Authorities Proper Practices Panel requires councils to annually consider the independence of the internal auditor. The current auditor, IAC Ltd, began auditing Sandridge Parish Council in 2022/23. The Clerk is of the opinion that he has remained independent and objective whilst nurturing a professional and friendly relationship. After discussion the Committee unanimously;

Resolved 

To confirm that the Committee has satisfied itself as to the independence of the internal auditor.

850.
Maintenance payments for Spencer Hall


While the Community Pantry has been modifying part of Spencer Hall for its occupation there has been some essential expenditure which The Clerk, in discussion with the Chair of the Finance Committee has paid. This has been done in order to install the Community Pantry at the earliest opportunity and so allow the SYSCA to start receiving rental income. It was unanimously;

Resolved
1. To ratify expenditure incurred of £935 to repair a leak in the loft roof space at Spencer Hall (area to be used by the Community Pantry) and for the provision of two skips.

2. To give authority to the Clerk to spend up to a further £2,000 without recourse to the committee for any other expenditure that will avoid delays in the Community Pantry’s occupation. This may include asbestos and legionella surveys.

851.
2025/26 Budgetary Control 


Members reviewed a budgetary control report for the current year. Projected outturn was shown to be £333,773 against a budget £377,832 resulting in a projected underspend on budget of £44,059. Material variations were summarised as;

Admin expenditure up £5,533

Sports and Recreation expenditure down £17,584

Community Centres expenditure up £18,915

Facilities Management expenditure down £18,334

Community Activities expenditure down £5,720

Jersey Farm Woodland Park expenditure up £12,200

General income up £34,752

 It was unanimously;

Resolved
To note the above.

 852.
S.137 Expenditure Cap

The Clerk explained that S.137 expenditure is money spent by a council where there is no specific spending power to do so and where a council does not have the Power of Competence. This expenditure is capped in order to avoid the risk of excessive and inappropriate use of public money. The cap for 2026/27 is £11.60 multiplied by the number of electors in the parish (9,511 at January 2026 = £110,328). It’s extremely unlikely Sandridge Parish Council will come anywhere close to that level of S.137 expenditure but the Clerk will monitor. Members duly noted his report.
 853.
Financial Services Compensation Scheme (FSCS)

The amount for which the FSCS guarantees bank deposits has increased from £85,000 per bank deposit to £120,000. This increase was effective from 1st December 2025. Members discussed the merits of changing some of the Council’s banking arrangements before it was unanimously;

Resolved

To note the above but not to make any changes to banking arrangements at present.  
854.
Parish Bank Accounts and Interest Rates
Members reviewed current rates of interest on all Parish Council bank accounts. Members were reminded that any decisions around moving funds between accounts should balance the benefits of doing so against the administrative work this can create. 

Current rates;

Lloyds Commercial (instant access)

0.5%

Nationwide (notice account)


1.45/1.46% 
(23/1/26)

Santander (notice account)


2.6/2.4%

Unity Trust (instant access)


1.96/1.95%
(23/3/26)

To avoid £5 monthly charges the Deputy Clerk has downgraded the Santander 31-day corporate notice account from Connect Plus to Connect Standard. This continues to meet the Parish Council’s banking needs. Santander has closed one of the two Council accounts due to inactivity. This has always been a dormant account, probably opened as a requirement to accessing a savings account. The above was duly noted.
855.
Local Government Pension Scheme (LGPS) – Triennial Valuation

Members noted that, on 28th November 2025, The Clerk received a letter from the LGPS informing him that the employer’s contribution rate will reduce from 21.15% to 17.5% next year following a favourable valuation. This reduction will save The Council approximately £4,700 annually. In light of this and because of a tight timescale to respond the Clerk confirmed with the LGPS the intention to remain for the next three years. It was unanimously;

Resolved
To ratify the instruction to the LGPS to continue the management of the Parish Council’s pension fund.
856.
Transfer of Bank Funds between Accounts

It is a requirement of the Financial Regulations that fund transfers within the Council’s banking arrangements are reported to the Finance Committee. Members reviewed and formally noted the following schedule of transfers made between the Lloyd’s Community account and the Lloyds Instant Access account.

14.01.26
£40,000



09.09.25
£10,000

09.12.25
£10,000



12.08.25
£20,000

20.11.25
£10,000



20.06.25
£15,000

11.11.25
£20,000



09.06.25
£10,000

22.10.25
£10,000



16.05.25
£40,000


07.10.25         £10,000



02.04.25
£32,000

            22.09.25 
£15,000



11.03.25
£40,000









11.02.25
£10,000

857.
Matters of note
· The Year-End Internal Audit will take place on 27th April 2026. 
· Transfer of the assets known as the Jersey Farm Woodland Park and the Sandringham Crescent play area and open space has been put back to June/July 2026 by the District Council.

· A report will go to Full Council on February 11th seeking funding for more long-lasting repairs to The Ridgeway car park surfacing.

· Councillor Oakley’s resignation has left a vacancy on this committee.

858.
Matters Arising Since the Circulation of The Agenda.


There was none.

859.
Items for Inclusion on the Next Agenda

 There was none.
Date of Next Meeting – Monday 1st June 2026 at 7.30pm, Marshalswick Community Centre. 

The meeting closed at 8.07 pm.
Chair ……………………….................................   Date ………………………………………
	Finance Committee – 9th February 2026                                                                                             



